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'DV�DQWUDJVWHOOHQGH�*HULFKW�EULQJW�JHJHQ�GLH�DQJHIRFKWHQH�%HVWLPPXQJ�YRU��GLH�LQ�GLHVHU�%HVWLPPXQJOLHJHQGH�'LIIHUHQ]LHUXQJ�]ZLVFKHQ�KRPRVH[XHOOHQ�XQG�OHVELVFKHQ�%H]LHKXQJHQ�VHL�YHUIDVVXQJVZLGULJ�
'HU� 9HUIDVVXQJVJHULFKWVKRI� KDW� EHUHLWV� LP� (UNHQQWQLV� 9I6OJ�� ������������ �EHU� GLH9HUIDVVXQJVNRQIRUPLWlW�GHV�������6W*%�LQ�GHUVHOEHQ�)DVVXQJ��GLH�DXFK�GHP�JHJHQVWlQGOLFKHQ�$QWUDJ]XJUXQGH� OLHJW�� ]X� HQWVFKHLGHQ�� (LQHU� GHU� *U�QGH� I�U� GLH� EHKDXSWHWH� 9HUIDVVXQJVZLGULJNHLW� GLHVHU%HVWLPPXQJ�ZDU�QDFK�$QVLFKW�GHU�GDPDOLJHQ�$QWUDJVWHOOHU�GDV�XQWHUVFKLHGOLFKH�6FKXW]DOWHU�]ZLVFKHQKRPRVH[XHOOHQ� XQG� OHVELVFKHQ� +DQGOXQJHQ�� DOVR� H[DNW� GHUVHOEH� $QIHFKWXQJVJUXQG�� GHQ� DXFK� GDVQXQPHKU�DQWUDJVWHOOHQGH�*HULFKW�YRUEULQJW�
$QGHUH� *U�QGH� EULQJW� GDV� *HULFKW� QLFKW� YRU�� ,QVEHVRQGHUH� ZLUG� GDV� XQWHUVFKLHGOLFKH� 6FKXW]DOWHU]ZLVFKHQ�KRPR��XQG�KHWHURVH[XHOOHQ�+DQGOXQJHQ�QLFKW�EHNlPSIW�� ,P�hEULJHQ�ZlUH�DXFK�HLQ�VROFKHV9RUEULQJHQ�LP�6LQQH�GHU�JHQDQQWHQ�5HFKWVSUHFKXQJ�LP�+LQEOLFN�DXI�GDV�9RUOLHJHQ�HLQHU�UHFKWVNUlIWLJHQWVFKLHGHQHQ�6DFKH�XQEHDFKWOLFK��ZHLO�GHU�9HUIDVVXQJVJHULFKWVKRI�LP�JHQDQQWHQ�(UNHQQWQLV�DXV�����DXFK�GLHVHV�$UJXPHQW�EHUHLWV�EHKDQGHOW�KDW�
6FKRQ� DXV� GLHVHP� *UXQG� LVW� GDKHU� GHU� YRUOLHJHQGH� $QWUDJ� QDFK� $XIIDVVXQJ� GHU� %XQGHVUHJLHUXQJXQ]XOlVVLJ�
��*HPlVV������$EV����]ZHLWHU�6DW]�9HUI**�KDW�GHU�$QWUDJ� GLH�JHJHQ�GLH�9HUIDVVXQJVPl�LJNHLW�GHV*HVHW]HV� VSUHFKHQGHQ� %HGHQNHQ� �EHUGLHV� LP� (LQ]HOQHQ� GDU]XOHJHQ�� 'LHVHV� (UIRUGHUQLV� LVW� QDFK� GHUVWlQGLJHQ�5HFKWVSUHFKXQJ�GHV�9HUIDVVXQJVJHULFKWVKRIHV�MHGRFK�QXU�GDQQ�HUI�OOW��ZHQQ�GLH�*U�QGH�GHUEHKDXSWHWHQ� 9HUIDVVXQJVZLGULJNHLW� ±� LQ� �EHUSU�IEDUHU� $UW� ±� SUl]LVH� DXVJHEUHLWHW� ZHUGHQ�� G�K�� GHP$QWUDJ� PLW� KLQUHLFKHQGHU� 'HXWOLFKNHLW� ]X� HQWQHKPHQ� LVW�� PLW� ZHOFKHU� 9HUIDVVXQJVEHVWLPPXQJ� GLHEHNlPSIWH�*HVHW]HVVWHOOH�LQ�:LGHUVSUXFK�VWHKHQ�VROO�XQG�ZHOFKH�*U�QGH�I�U�GLHVH�$QQDKPH�VSUHFKHQ�YJO�� ]�%��9I6OJ����������������������������������������� ������������ XQG� ��������������(V� JHQ�JWVRKLQ� MHGHQIDOOV� QLFKW�� GDVV� YRP� DQWUDJVWHOOHQGHQ� *HULFKW� EHKDXSWHW� ZLUG�� GDVV� GLH� EHNlPSIWH*HVHW]HVVWHOOH�JHJHQ�HLQH�RGHU�PHKUHUH�±�ZHQQ�DXFK�QlKHU�EH]HLFKQHWH�±�9HUIDVVXQJVEHVWLPPXQJ�HQ�YHUVW|�W��YLHOPHKU�PXVV�NRQNUHW�GDUJHOHJW�ZHUGHQ��DXV�ZHOFKHQ�*U�QGHQ�GHQ�EHNlPSIWHQ�1RUPHQ�GLHEHKDXSWHWH�9HUIDVVXQJVZLGULJNHLW� DQ]XODVWHQ� LVW��%HJQ�JW� VLFK� HLQ�$QWUDJ� GDPLW�� GHQ�9HUVWR�� JHJHQ9HUIDVVXQJVJHERWH� ]X� EHKDXSWHQ�� XQWHUOlVVW� HU� DEHU� NRQNUHWH� 'DUOHJXQJHQ�� ZDUXP� GLH� EHNlPSIWHQ5HJHOXQJHQ�LP�(LQ]HOQHQ�JHJHQ�GLH�JHQDQQWHQ�9HUIDVVXQJVEHVWLPPXQJHQ�YHUVWR�HQ��VR�LVW�GHU�$QWUDJ
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DOV� XQ]XOlVVLJ� ]XU�FN]XZHLVHQ�� (V� LVW� QLFKW� $XIJDEH� GHV� 9HUIDVVXQJVJHULFKWVKRIHV�� SDXVFKDOYRUJHWUDJHQH�%HGHQNHQ�HLQ]HOQHQ�%HVWLPPXQJHQ�]X]XRUGQHQ�XQG�VR�±�JOHLFKVDP�VWHOOYHUWUHWHQG�±�GDV9RUEULQJHQ�I�U�GHQ�$QWUDJVWHOOHU�]X�SUl]LVLHUHQ�
'HU�YRUOLHJHQGH�$QWUDJ�EULQJW�±�OHGLJOLFK���YRU��������6W*%�YHUVWR�H�JHJHQ�$UW����$EV����%�9*��JHJHQÄGDV�(LQJULIIVYHUERW�QDFK�$UW����$EV����(05.³�XQG�ÄGDV�%HQDFKWHLOLJXQJVYHUERW�QDFK�$UW����$EV���(05.�� 'DV� HLQ]LJH� %HGHQNHQ�� GDV� JHJHQ� �� ���� 6W*%� YRUJHEUDFKW� ZXUGH�� LVW� GLH� XQWHUVFKLHGOLFKH%HKDQGOXQJ�YRQ�KRPRVH[XHOOHQ�XQG� OHVELVFKHQ�%H]LHKXQJHQ��(V�ZXUGH� DEHU�QLFKW�PLW� DXVUHLFKHQGHU'HXWOLFKNHLW�YRUJHEUDFKW��DXV�ZHOFKHQ�*U�QGHQ�ÄJHJHQ�GLH�$QZHQGEDUNHLW�GHU�%HVWLPPXQJ�GHV������6W*%³�LP�+LQEOLFN�DXI�GLH�JHQDQQWHQ�YHUIDVVXQJVJHVHW]OLFK�JHZlKUOHLVWHWHQ�5HFKWH�MHZHLOV�%HGHQNHQÃREZDOWHQ�� ,QVEHVRQGHUH� LVW� QLFKW� GDUJHWDQ�� LQZLHIHUQ� GLHV� $UW�� �� (05.� YHUOHW]HQ� VROOWH�'LHVEH]�JOLFKH�$XVI�KUXQJHQ�IHKOHQ�Y|OOLJ�
1XU�GHU�9ROOVWlQGLJNHLW�KDOEHU�VHL�KLQ]XJHI�JW��GDVV�$UW����$EV����(05.�NHLQ��HLJHQHV��*UXQGUHFKW�VRQGHUQ� HLQH�(UPlFKWLJXQJ� GDUVWHOOW�� GLH� (LQJULIIH� LQ� GDV� QDFK�$UW�� ��$EV�� �� OHJ�� FLW�� JHZlKUOHLVWHWH5HFKW� ]XOlVVW�� $XFK� $UW�� ��� (05.� VWHOOW� NHLQ� VHOEVWVWlQGLJHV� *UXQGUHFKW� GDU�� VRQGHUQ� LVW� QXU� LQ9HUELQGXQJ�PLW�HLQHP�GHU�LQ�GHU�(05.�JHQDQQWHQ�JHZlKUOHLVWHWHQ�5HFKWH�DQZHQGEDU��,Q�9HUELQGXQJPLW�ZHOFKHP�5HFKW�$UW�����(05.�MHGRFK�GXUFK�������6W*%�YHUOHW]W�ZLUG��ZLUG�GXUFK�GHQ�$QWUDJ�GHV*HULFKWHV� QLFKW� DXVJHI�KUW�� VRQGHUQ� EOHLEW� DOOIlOOLJHQ� 0XWPD�XQJHQ� GHV� 9HUIDVVXQJVJHULFKWVKRIHV�EHUODVVHQ�
$XV�GLHVHQ�*U�QGHQ�HUZHLVW�VLFK�GDKHU�GHU�JHJHQVWlQGOLFKH�$QWUDJ�QDFK�$QVLFKW�GHU�%XQGHVUHJLHUXQJDOV�XQ]XOlVVLJ�XQG�ZLUG�GDKHU�]XU�FN]XZHLVHQ�VHLQ�
,,� =X�GHP�YRP�DQWUDJVWHOOHQGHQ�*HULFKW�YRUJHEUDFKWHQ�YHUIDVVXQJVUHFKWOLFKHQ�%HGHQNHQ�
1XU� KLOIVZHLVH� I�U� GHQ� )DOO�� GDVV� GHU� 9HUIDVVXQJVJHULFKWVKRI� GHQ� YRUOLHJHQGHQ� $QWUDJ� QLFKW]XU�FNZHLVW�� I�KUW� GLH� %XQGHVUHJLHUXQJ� ]X� GHP� YRUJHEUDFKWHQ� YHUIDVVXQJVUHFKWOLFKHQ� %HGHQNHQ)ROJHQGHV�DQ�
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'DV� *HULFKW� EULQJW� YRU�� GLH� GXUFK� GLH� DQJHIRFKWHQH� %HVWLPPXQJ� XQWHUVFKLHGOLFKH� %HKDQGOXQJPlQQOLFKHU�XQG�ZHLEOLFKHU�+RPRVH[XDOLWlW�RKQH�5HIOH[LRQ��EHU�GLH�*U�QGH��GLH�VRQVW�GHQ�*HVHW]JHEHU]X�GHU�GHU]HLWLJHQ�5HJHOXQJ�EHZRJHQ�KDEHQ��VHL�EHGHQNOLFK�
1DFK� GHU� VWlQGLJHQ� 5HFKWVSUHFKXQJ� GHV�9HUIDVVXQJVJHULFKWVKRIHV� �YJO�� VWDWW� YLHOHU�:DOWHU� ��0D\HU�%XQGHVYHUIDVVXQJVUHFKW�����$XIODJH��5]�������ELQGHW�GHU�*OHLFKKHLWVJUXQGVDW]�DXFK�GHQ�*HVHW]JHEHU�'HU�*OHLFKKHLWVJUXQGVDW]�Ol�W�EOR��VDFKOLFK�JHUHFKWIHUWLJWH�'LIIHUHQ]LHUXQJHQ�]X��'HU�*HVHW]JHEHU� LVWGHPQDFK�YHUSIOLFKWHW��DQ�JOHLFKH�7DWEHVWlQGH�JOHLFKH�5HFKWVIROJHQ�]X�NQ�SIHQ�
:LH�EHUHLWV�DXVJHI�KUW��KDW�GHU�9HUIDVVXQJVJHULFKWVKRI�EHUHLWV�HLQPDO��EHU�GLH�*OHLFKKHLWVNRQIRUPLWlWGHU�DQJHIRFKWHQHQ�%HVWLPPXQJ�]X�HQWVFKHLGHQ��(U�I�KUWH�GDPDOV�DXV�
Ä'HU�9HUIDVVXQJVJHULFKWVKRI�KlOW�DQ� VHLQHU� LQ� VWlQGLJHU�5HFKWVSUHFKXQJ� YHUWUHWHQHQ�$XIIDVVXQJ� IHVW�GD��GLH�GHP�HLQIDFKHQ�*HVHW]JHEHU�YHUIDVVXQJVPl�LJ�HLQJHUlXPWH�UHFKWVSROLWLVFKH�*HVWDOWXQJVIUHLKHLWVRZRKO� I�U� GLH� DQJHVWUHEWHQ�=LHOH� DOV� DXFK� I�U� GLH�$XVZDKO�GHU� ]XU�=LHOHUUHLFKXQJ� GLHQOLFKHQ�0LWWHOJLOW��'HU� HLQIDFKH�*HVHW]JHEHU� NDQQ� IUHL� HQWVFKHLGHQ��ZHOFKH� ,QVWUXPHQWH� HU� XQWHU� %HU�FNVLFKWLJXQJHUZ�QVFKWHU� RGHU� LQ�.DXI� JHQRPPHQHU�1HEHQZLUNXQJHQ� �� LQ� GHU� MHZHLOV� JHJHEHQHQ� 6LWXDWLRQ� �� ]XU9HUZLUNOLFKXQJ�VHLQHU�=LHOVHW]XQJHQ�JHHLJQHW�HUDFKWHW�XQG�DQZHQGHW��9HUZHKUW�LVW�LKP�KLHEHL�QXU�GLHhEHUVFKUHLWXQJ� GHU� YRQ� 9HUIDVVXQJV� ZHJHQ� JH]RJHQHQ� 6FKUDQNHQ�� VR� GLH� 9HUOHW]XQJ� GHV� DXV� GHP*OHLFKKHLWVVDW]� HUIOLH�HQGHQ� 6DFKOLFKNHLWVJHERWV�� LQGHP� EHLVSLHOVZHLVH� ]XU� =LHOHUUHLFKXQJ� Y|OOLJXQJHHLJQHWH� 0LWWHO� JHZlKOW� ZHUGHQ� RGHU� GLH� YRUJHVHKHQHQ�� DQ� VLFK� JHHLJQHWHQ� ]X� HLQHU� VDFKOLFKXQEHJU�QGEDUHQ� 'LIIHUHQ]LHUXQJ� I�KUHQ� �V�� ]%� 9I6OJ�� ������������ XQG� GLH� GRUW� ]LWLHUWH� ZHLWHUH9RUMXGLNDWXU�� IHUQHU�9I*+�����������%� ���������'LH� )RUWHQWZLFNOXQJ� GHU�6WUDIUHFKWVRUGQXQJ� LQ� GHQOHW]WHQ� -DKU]HKQWHQ� ]HLJW� QXQ�� GD�� GHU�*HVHW]JHEHU� GDV� -XVWL]VWUDIUHFKW� �� LQ�9HUIROJXQJ� VHLQHU� XQWHUGHP� hEHUEHJULII� �(QWNULPLQDOLVLHUXQJµ� EHNDQQW� JHZRUGHQHQ� NULPLQDOSROLWLVFKHQ� %HVWUHEXQJHQ� �GHXWOLFK� UHVWULNWLYHU� DOV� ]XYRU� HLQ]XVHW]HQ� WUDFKWHW�� 6WUDIWDWEHVWlQGH� DOVR� QXU� GDQQ� EHVWHKHQ� Ol�W� RGHUQHX� VFKDIIW�� ZHQQ� HLQH� GHUDUWLJH� 3|QDOLVLHUXQJ� VR]LDOVFKlGOLFKHQ� 9HUKDOWHQV� DXFK� QDFK� VWUHQJVWHQ.ULWHULHQ�XQEHGLQJW�JHERWHQ�XQG�XQHUOl�OLFK�LVW��'LH�DQJHIRFKWHQH�6WUDIQRUP�]lKOW�]X�MHQHU�*UXSSH�YRQ8QUHFKWVWDWEHVWlQGHQµ� GLH� GHP� 6FKXW]� GHV� KHUDQ�UHLIHQGHQ� MXQJHQ� 0HQVFKHQ� YRU� VH[XHOOHU)HKOHQWZLFNOXQJ� �� LP� XQXPJlQJOLFK� EHIXQGHQHQ� 8PIDQJ� �� GLHQW� �Ã+RPRVH[XHOOH� %HWlWLJXQJ� LVWVWUDIUHFKWOLFK�QXU�LQVRIHUQ�UHOHYDQW��DOV�GLH�VH[XHOOH�(QWZLFNOXQJ�PlQQOLFKHU�-XJHQGOLFKHU�QLFKW�GXUFKKRPRVH[XHOOH� (UOHEQLVVH� LQ� JHIlKUGHQGHU� :HLVH� EHODVWHW� ZHUGHQ� VROOµ��3DOOLQ� LQ�� )RUHJJHU�1RZDNRZVNL��+UVJ����:LHQHU�.RPPHQWDU�]XP�6WUDIJHVHW]EXFK��������5]���]X�������PLW�%HUXIXQJ�DXI+DQDFNµ�(PSILHKOW�HV�VLFK��GLH�*UHQ]HQ�GHV�6H[XDOVWUDIUHFKWV�QHX�]X�EHVWLPPHQ"��9HUK������'-7�%G��$�� �� ������� 6R� EHWUDFKWHW� NDQQ� GHP� 6WUDIJHVHW]JHEHU� DEHU� QDFK� hEHU]HXJXQJ� GHV9HUIDVVXQJVJHULFKWVKRIV�XQWHU�GHP�$VSHNW�GHV�*OHLFKEHKDQGOXQJVVDW]HV�GHU�$UW���$EV����%�9*�XQG��6W**� QLFKW� PLW� *UXQG� HQWJHJHQJHWUHWHQ� ZHUGHQ�� ZHQQ� HU� �� XQWHU� %HUXIXQJ� DXI� PD�JHEHQGH([SHUWHQPHLQXQJHQ� LQ� 9HUELQGXQJ� PLW� (UIDKUXQJVWDWVDFKHQ� GHQ� 6WDQGSXQNW� HLQQHKPHQG�� GD�� HLQHKRPRVH[XHOOH� (LQIOX�QDKPH� PlQQOLFKH� +HUDQUHLIHQGH� LQ� VLJQLILNDQW� K|KHUHP� *UDG� JHIlKUGH� DOVJOHLFKDOWULJH�0lGFKHQ���DXI�GHP�%RGHQ�XQG�LQ�'XUFKVHW]XQJ�VHLQHU�:HUWYRUVWHOOXQJHQ�PLW�%HDFKWXQJGHU� HLQJHVFKUlQNWHQ�� 0D�� KDOWHQGHQ� =LHOH� GHU� YRUKHUUVFKHQGHQ� 6WUDIUHFKWVSROLWLN� �EHL� VRUJVDPHU$EZlJXQJ� DOOHU� YLHOIlOWLJHQ�9RU�� XQG�1DFKWHLOH�� DEOHLWHW�� HV� VHL� PLW� HLQHU� VWUDIUHFKWOLFKHQ�$KQGXQJ
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KRPRVH[XHOOHU� +DQGOXQJHQ� DQ� MXQJHQ� 0HQVFKHQ� PlQQOLFKHQ� *HVFKOHFKWV�� ZLH� LQ� �� ���� 6W*%IHVWJHOHJW�� GDV�$XVODQJHQ� ]X� ILQGHQ��'HQQ� HV� KDQGHOW� VLFK� KLHU� �� DOOHV� LQ� DOOHP�JHQRPPHQ� �XP� HLQH'LIIHUHQ]LHUXQJ�� GLH� DXI�8QWHUVFKLHGHQ� LP�7DWVDFKHQEHUHLFK� EHUXKW� XQG� GHVZHJHQ� DXV� GHU�6LFKW� GHV$UW����$EV�O�%�9*�L9P�$UW����6W**�YHUIDVVXQJVUHFKWOLFK�]XOlVVLJ�LVW�³
'HU�9HUIDVVXQJVJHULFKWVKRI�WULWW�GDPLW�LP�(UJHEQLV�GHU�5HFKWVPHLQXQJ�GHV�2EHUVWHQ�*HULFKWVKRIV�EHL�GHU���ZLH�VFKRQ�LQ�PHKUHUHQ�(QWVFKHLGXQJHQ�GDUJHOHJW��YJO��2*+�������������2V�������� �(Y%,������1U�� ���� ���������� �� 2V� ������� V�� DXFK� 2*+� ���������� ��� 2V� �������  � (Y%,�� ����� 1U�� ��������������V�������� �66W�����������GLH�LQ�LKUHU�*UXQGNRQ]HSWLRQ�YHUJOHLFKEDUH�6WUDIQRUP�GHV������6W*%��IU�KHUH�)DVVXQJ��DXV�GHP�%OLFNZLQNHO�GHU�XQWHUVFKLHGOLFKHQ�%HKDQGOXQJ�YRQ�PlQQOLFKHQ�XQGZHLEOLFKHQ�0LQGHUMlKULJHQ� YHUIDVVXQJVUHFKWOLFK� QLFKW� LQ� =ZHLIHO� ]RJ��'RFK� DXFK� GLH� KLHU� UHOHYLHUWH�PLW� GHP� -XJHQGJHULFKWVJHVHW]� ������ %*%,�� ����� YHUI�JWH� (LQVFKUlQNXQJ� GHV� 7lWHUNUHLVHV� DXI�PlQQOLFKH�� 9ROOMlKULJH� EHJHJQHW� NHLQHQ� YHUIDVVXQJVUHFKWOLFKHQ� %HGHQNHQ�� 'HU� 9HUIDVVXQJV�JHULFKWVKRI�WHLOW�GD]X�LP�ZHVHQWOLFKHQ�GLH�$XIIDVVXQJ�GHU�%XQGHVUHJLHUXQJ��GLH��VLQQJHPl���]XWUHIIHQGGDUDXI� KLQZHLVW�� GD�� KLHULQ� QXU� GHU� UHFKWVSROLWLVFKH� *UXQGJHGDQNH� ]XP� $XVGUXFN� NRPPH�� GLHHLQVFKQHLGHQGHQ��VWUHQJHQ�0LWWHO�GHV�.ULPLQDOUHFKWV�LQVDFKJHUHFKWHU�:HLVH�]XU�FNKDOWHQG�XQG�VSDUVDP]X�KDQGKDEHQ�
+LQ]X]XI�JHQ� LVW�� GDVV� DXFK� GLH� �VHLQHU]HLWLJH�� (XURSlLVFKH� .RPPLVVLRQ� I�U� 0HQVFKHQUHFKWH� GLHJHQDQQWH�%HVWLPPXQJ�DOV�PLW�$UW�����L9P�$UW����(05.�YHUHLQEDU�EHIDQG��(QWVFKHLGXQJ�YRP�����0DL������:��=��JHJHQ�gVWHUUHLFK��%HVFKZHUGH�1U������������(QWVFKHLGXQJ�YRP����6HSWHPEHU�������+��)�JHJHQ�gVWHUUHLFK��%HVFKZHUGH�1U������������
:HQQ� GDV� DQWUDJVWHOOHQGH� *HULFKW� GDJHJHQ� YRUEULQJW�� GDV� JHQDQQWH� (UNHQQWQLV� GHV9HUIDVVXQJVJHULFKWVKRIHV� EHUXKH� DXI� GHU� VR� JHQDQQWHQ� ��3UlJXQJVWKHRULH³�� ZHOFKH� QXQPHKU� �EHUKROWVHL�� VR� LVW� DXV]XI�KUHQ�� GDVV� YRU� %HVFKOXVVIDVVXQJ� �EHU� GLH� %HLEHKDOWXQJ� GHV� �� ���� 6W*%� LP1DWLRQDOUDW� DP����� -XOL� ����� GHU�8QWHUDXVVFKXVV� GHV� -XVWL]DXVVFKXVVHV� GHV�1DWLRQDOUDWV� VLFK� DP� ���2NWREHU������GHP�7KHPD�GHU�6WUDIEDUNHLW�GHV�������6W*%�ZLGPHWH��ZREHL�PHKUHUH�([SHUWLQQHQ�XQG([SHUWHQ� E]Z��$XVNXQIWVSHUVRQHQ�� LQVEHVRQGHUH� DXV� GHQ�%HUHLFKHQ� 5HFKWVZLVVHQVFKDIW� XQG� �SUD[LV�1HXURSV\FKLDWULH� GHV� .LQGHV�� XQG� -XJHQGDOWHUV�� (QWZLFNOXQJVSV\FKRORJLH�� 3V\FKRWKHUDSLH� XQG7KHRORJLH��DQJHK|UW�ZXUGHQ�
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'DEHL� VSUDFKHQ� VLFK� 5$� 'U�� $,1('7(5� VRZLH� GLH� (QWZLFNOXQJVSV\FKRORJLQ� 8QLY�3URI�� 'U�52//(77� I�U� HLQH� %HLEHKDOWXQJ� GHV� �� ���� 6W*%� DXV�� /DXW� ]XVDPPHQIDVVHQGHU� 'DUVWHOOXQJ� GHV3DUODPHQWV�OHJWH�'U��$,1('7(5�GDU��GDVV�I�U�LKQ�������XQG�HEHQVR�GLH�EHLGHQ�DQGHUHQ�3DUDJUDSKHQ-XJHQGVFKXW]EHVWLPPXQJHQ� VHLHQ� XQG� HU� DXV� -XJHQGVFKXW]JU�QGHQ� NHLQHQ� +DQGOXQJVEHGDUI� VHKH�'XUFK� GLHVH� %HVWLPPXQJHQ� ZHUGH� GHU� -XJHQGOLFKH� JHVFK�W]W�� (V� JHKH� QLFKW� XP� 8Q]XFKW� XQWHU*OHLFKDOWULJHQ�� VRQGHUQ� GDUXP�� GDVV� ZHVHQWOLFK� bOWHUH� ��� ELV� O�MlKULJH� .QDEHQ� YHUI�KUHQ�� 'DYRUP�VVHQ�GLH�-XJHQGOLFKHQ�QDFK�GHU�0HLQXQJ�'U��$,1('7(5V�JHVFK�W]W�ZHUGHQ�XQG�HU�VHKH�QLFKW�HLQ�ZDUXP�GDV�QLFKW�VWUDIEDU�VHLQ�VROOH�
)UDX�3URI��'U��52//(77�UlXPWH�]ZDU�HLQ��GDVV�GLH�3UlJXQJVWKHRULH�EHUHLWV�YHUZRUIHQ�ZRUGHQ�VHL��(VVHL� DEHU� P|JOLFK�� GDVV� HLQ� -XJHQGOLFKHU�� GHU� QRFK� NHLQH� $KQXQJ� KDW�� LQ� ZHOFKH� 5LFKWXQJ� HU� VLFKHQWZLFNHOQ� ZLUG�� DXV� HLQHU� 6FKZlUPHUHL� KHUDXV� ]X� HLQHP� (UZDFKVHQHQ� VH[XHOOH� %H]LHKXQJHQDXIQLPPW�� GLH� LKQ� LQ� VFKZHUVWH� *HZLVVHQVNRQIOLNWH� EULQJHQ�� ZHLO� HU� GDQQ� GHU� 0HLQXQJ� LVW�� GDVV� HUKRPRVH[XHOO�LVW��8QG�HV�VHL�MD�EHUHLWV�GDUJHOHJW�ZRUGHQ��GDVV�HV�EHL�GHQ�KHUUVFKHQGHQ�JHVHOOVFKDIWOLFKHQ9HUKlOWQLVVHQ�QLFKW�OHLFKW�LVW��KRPRVH[XHOO�]X�VHLQ�
,Q�HLQHU�VFKULIWOLFKHQ�6WHOOXQJQDKPH��DXI�GLH�VLFK�)UDX�3URI��52//(77�ZlKUHQG�GHV�+HDULQJV�EH]RJ�I�KUWH�VLH�GDV�HEHQ�'DUJHVWHOOWH�ZLH�IROJW�DXV�
Ä)�U�-XJHQGOLFKH�EHGHXWHW�HLQH�KRPRVH[XHOOH�(UVWHUIDKUXQJ�PLW�HLQHP�(UZDFKVHQHQ��JOHLFKJ�OWLJ��REHV�VLFK�XP�9HUI�KUXQJ�RGHU�9HUJHZDOWLJXQJ�KDQGHOW��VR�JXW�ZLH�LPPHU�HLQHQ�HUKHEOLFKHQ�6FKRFN��GHQVLH�LQ�GHU�5HJHO�QXU�VFKZHU�YHUDUEHLWHQ�N|QQHQ�XQG�GHU�LKUH�3HUV|QOLFKNHLWVHQWZLFNOXQJ�GDKHU�LQ�QLFKW]X�YHUDQWZRUWHQGHU�:HLVH�EHHLQWUlFKWLJW��6LH�I�UFKWHQ�KLHGXUFK�DOV�KRPRVH[XHOO�IHVWJHOHJW�XQG�YRQ�GHU*HVHOOVFKDIW�DXVJHVFKORVVHQ�]X�VHLQ��$QGHUV�DOV�GLHV�EHL�GHQ�KDUPORVHQ�*HOHJHQKHLWVVSLHOHUHLHQ�XQWHU*OHLFKDOWULJHQ�GHU�)DOO�LVW��LVW�GHU�HUZDFKVHQH�3DUWQHU�PHLVW�VHKU�GDUDQ�LQWHUHVVLHUW��GLH�%H]LHKXQJ�DXFKJHJHQ�GHQ�:LOOHQ�GHV�MXJHQGOLFKHQ�3DUWQHUV�DXIUHFKW�]X�HUKDOWHQ��$XVVSUDFKHP|JOLFKNHLWHQ�PLW�(OWHUQ�/HKUHUQ� RGHU� )UHXQGHQ� VLQG� PHLVW� QLFKW� P|JOLFK�� GD� VLH� HEHQIDOOV� ]X� .ULWLN�� 8QYHUVWlQGQLV� XQG$XVJUHQ]XQJ� $QODVV� JHEHQ� Z�UGHQ�� 0lQQOLFKH� -XJHQGOLFKH�� GLH� LQ� HLQH� KRPRVH[XHOOH� %H]LHKXQJJHVFKOLWWHUW� VLQG�� UHDJLHUHQ� RIW� lKQOLFK� PLW� 9HUVFKZHLJHQ�� ZLH� GLHV� EHL� 2SIHUQ� YRQ� LQ]HVWX|VHQ%H]LHKXQJHQ�]X�EHREDFKWHQ�LVW��QLFKW�]XOHW]W�GHVKDOE��ZHLO�GHU�lOWHUH�3DUWQHU�PDVVLYHQ�'UXFN�DXV�EW�
+HXWH� NDQQ� PDQ� EHREDFKWHQ�� GDVV� ]XVlW]OLFK� GXUFK� GLH� LQ� GHQ� 0HGLHQ� DXVI�KUOLFK� GRNXPHQWLHUWHQ%HIXQGH��GLH�GLH�*UXSSH�GHU�+RPRVH[XHOOHQ�DOV�5LVLNRJUXSSH�I�U�$LGV�DXVZHLVHQ��EHL�YHUI�KUWHQ�RGHUYHUJHZDOWLJWHQ�-XJHQGOLFKHQ�SDQLVFKH�$QVWHFNXQJVlQJVWH�DXIWUHWHQ��PLW�GHQHQ�VLH�QLFKW�IHUWLJ�ZHUGHQ�HLQ� HQWVSUHFKHQGHU�)DOO�ZXUGH�YRQ�PLU� LQ�PHLQHU�3UD[LV� EHKDQGHOW��� -XJHQGOLFKH�N|QQHQ� VLFK�JHJHQbOWHUH�LQ�GHU�5HJHO�VFKOHFKW�GXUFKVHW]HQ��(V�LVW�GDKHU�HLQH�hEHUIRUGHUXQJ��ZHQQ�PDQ�HUZDUWHW��GDVV�VLHVLFK�LQ�HLQHU�9HUI�KUXQJVVLWXDWLRQ�VHOEVW�VFK�W]HQ�N|QQHQ��'DV�JHJHQZlUWLJH�6FKXW]DOWHU�YRQ�DFKW]HKQJDUDQWLHUW�]XPLQGHVW��GDVV�-XJHQGOLFKH�EHUHLWV�N|USHUOLFK�LQ�GHU�/DJH�VLQG��VLFK�PLW�HLQLJHU�$XVVLFKW�DXI
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(UIROJ�JHJHQ�XQHUZ�QVFKWH�hEHUJULIIH�]X�YHUWHLGLJHQ�
*HOHJHQWOLFK�ZLUG�DUJXPHQWLHUW��GDVV�HLQH�$QJOHLFKXQJ�DQ�GDV�6FKXW]DOWHU�GHU�0lGFKHQ�HUIROJHQ�VROOWH�'LHV� YHUNHQQW� HQWZLFNOXQJVSV\FKRORJLVFKH� 7DWVDFKHQ�� (LQH� *OHLFKEHKDQGOXQJ� YRQ� .QDEHQ� XQG0lGFKHQ� EH]�JOLFK� GHV� 6FKXW]DOWHUV� YHUELHWHW� VLFK� VFKRQ� GHVKDOE�� ZHLO� EHNDQQWOLFK� GLH� N|USHUOLFKH5HLIH�PlQQOLFKHU�-XJHQGOLFKHU�XP�]ZHL�-DKUH�VSlWHU�OLHJW��DOV�GLH�GHU�0lGFKHQ�³
Gleichsam resümierend meinte Frau Prof. ROLLETT in dem Hearing auch:Ä$OOHV� LQ� DOOHP� VHL� GLH� 3UREOHPDWLN� VHKU� GLIIHUHQ]LHUW� ]X� VHKHQ�� 'DV� *HVHW]� N|QQH� LPPHU� QXUÃJUREVFKOlFKWLJHµ�5HJHOXQJHQ�WUHIIHQ�XQG�DXI�GLH�LQGLYLGXHOOHQ�9HUKlOWQLVVH��EHUKDXSW�QLFKW�HLQJHKHQ�0DQ�P�VVH�GDKHU�HLQH�*�WHUDEZlJXQJ�YRUQHKPHQ�XQG�VR]XVDJHQ�GDV�NOHLQHUH�hEHO�ZlKOHQ�³
'LHVH� $XVVDJHQ� P�VVHQ� YRU� GHP� +LQWHUJUXQG� GHU� REHQ� ]LWLHUWHQ� )HVWVWHOOXQJ� GHV9HUIDVVXQJVJHULFKWVKRIHV� LP� (UNHQQWQLV� 9I6OJ�� ������������ �EHU� GLH� GHP� HLQIDFKHQ� *HVHW]JHEHUHLQJHUlXPWH�UHFKWVSROLWLVFKH�*HVWDOWXQJVIUHLKHLW�JHVHKHQ�ZHUGHQ�
Es wurde bei der Beschlussfassung im Nationalrat auf Basis der angehörten Expertenmeinungen

festgehalten, dass es nicht um Diskriminierung und nicht um Ausgrenzung gehe, sondern

ausschließlich darum zu verhindern, dass der Schutz der Jugendlichen vor sexuellen Übergriffen

reduziert oder eine mögliche Hemmschwelle abgebaut wird. Der Nationalrat hat sich daher im Rahmen

seines rechtspolitischen Gestaltungsspielraumes dafür entschieden, die bisherige Lösung, die vom

Verfassungsgerichtshof und der Europäischen Kommission für Menschenrechte nicht beanstandet

wurde, beizubehalten.

*HJHQ�EHU�GHU�YRQ�GHU�(XURSlLVFKHQ�.RPPLVVLRQ� I�U�0HQVFKHQUHFKWH� LQ� LKUHP�%HULFKW� YRP���� -XOL�����JHSU�IWHQ�0HQVFKHQUHFKWVEHVFKZHUGH�6XWKHUODQG�JHJHQ�9HUHLQLJWHV�.|QLJUHLFK��%HVFKZHUGH�1U������������LQ�GHP�GLH�.RPPLVVLRQ�]XP�6FKOXVV�JHODQJWH��GDVV�HLQH�9HUOHW]XQJ�GHV�$UW����L9P�$UW����(05.�YRUOLHJH��LVW�DXI�IROJHQGHQ�QLFKW�XQZHVHQWOLFKHQ�8QWHUVFKLHG�KLQ]XZHLVHQ��$QGHUV�DOV�RIIHQEDULP�9HUHLQLJWHQ� .|QLJUHLFK� LVW� QDFK� |VWHUUHLFKLVFKHP� 5HFKW� GHU� MXJHQGOLFKH� %HWHLOLJWH� DOV� 7DWREMHNWNHLQHVIDOOV�VWUDIEDU��(V�JLEW�GDKHU�LQVRIHUQ�NHLQH�NRQIOLJLHUHQGHQ�,QWHUHVVHQ�E]Z��$XVZLUNXQJHQ�GLHVHU6WUDIEHVWLPPXQJ��LP�6LQQH�YRQ�6FKXW]�XQG�%HVWUDIXQJ�HLQ�XQG�GHUVHOEHQ�3HUVRQ��
+LQJHZLHVHQ� VHL� DXFK� DXI� GDV� 5HIHUDW� Ä8Q]XUHLFKHQGHV� RGHU� �EHU]RJHQHV� 6H[XDOVWUDIUHFKW³�� GDV6&+02//(5� DQOlVVOLFK� GHV� ���� YRQ� GHU� 9HUHLQLJXQJ� |VWHUUHLFKLVFKHU� 5LFKWHU� YHUDQVWDOWHWHQ)RUWELOGXQJVVHPLQDUV�DXV�6WUDIUHFKW�XQG�.ULPLQRORJLH��2WWHQVWHLQ�������JHKDOWHQ�KDW��YHU|IIHQWOLFKW�LQ
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GHU� 6FKULIWHQUHLKH� GHV� %XQGHVPLQLVWHULXPV� I�U� -XVWL]�� ZREHL� HU� XQWHU� GHU� hEHUVFKULIWVIUDJHÄ$EVFKDIIXQJ�GHV�������6W*%"³�)ROJHQGHV�DXVI�KUW�
Ä,P� =HQWUXP� GHU� 3UREOHPDWLN� GHV� �� ���� 6W*%� VWHKW� GLH� )UDJH�� RE� VLFK� HLQ� JHJHQ�EHU� VRQVWLJHQJHVFKOHFKWOLFKHQ�+DQGOXQJHQ�HUK|KWHV�6FKXW]DOWHU�YRU�PlQQOLFKHQ�KRPRVH[XHOOHQ�+DQGOXQJHQ�VHLWHQV(UZDFKVHQHU� VDFKOLFK� EHJU�QGHQ� OlVVW�� +lOW�PDQ� VLFK� YRU�$XJHQ�� GDVV� LQ�gVWHUUHLFK� GDV� DOOJHPHLQHVH[XHOOH�6FKXW]DOWHU�PLW� ��� -DKUHQ� LP� LQWHUQDWLRQDOHQ�9HUJOHLFK� DQ�GHU�XQWHUHQ�*UHQ]H� DQJHVHW]W� LVW�EHVWHKW�PHLQHV�(UDFKWHQV�HLQ�JUXQGVlW]OLFKHU�6SLHOUDXP�I�U�HLQH�EHUHLFKVZHLVH�(UK|KXQJ�
$OOHUGLQJV� NDQQ� ]XU� %HJU�QGXQJ� QLFKW� DQJHI�KUW� ZHUGHQ�� GDVV� �� ���� 6W*%� HLQH� IU�K]HLWLJHKRPRVH[XHOOH� 7ULHEIL[LHUXQJ� YHUKLQGHUQ� VROO�� 'HQQ� QDFK� QHXHUHQ� VH[XDOZLVVHQVFKDIWOLFKHQ(UNHQQWQLVVHQ� HUIROJW� HLQH� 7ULHEIL[LHUXQJ� EHUHLWV� ZHVHQWOLFK� IU�KHU�� QlPOLFK� YRU� GHP� ��� ELV� ��/HEHQVMDKU�� ,Q� :DKUKHLW� VWHKW� DXFK� JDU� QLFKW� GLH� *HIDKU� HLQHU� KRPRVH[XHOOHQ� 7ULHEIL[LHUXQJ� LP9RUGHUJUXQG�� VRQGHUQ� HV� VROOHQ� JHQHUHOO� QDFKWHLOLJH� $XVZLUNXQJHQ� DXI� GLH� VH[XHOOH� RGHU� VRQVWLJHSV\FKLVFKH�(QWZLFNOXQJ�GHV�-XJHQGOLFKHQ�YHUKLQGHUW�ZHUGHQ��*HUDGH�ZHQQ�PDQ�GDYRQ�DXVJHKW��GDVVGLH� VH[XHOOH� 2ULHQWLHUXQJ� LP� 6LQQH� YRQ� KHWHUR�� RGHU� KRPRVH[XHOOHU� 3UlJXQJ�� EHL� 3HUVRQHQ� �EHU� ��-DKUHQ�EHUHLWV�DEJHVFKORVVHQ�LVW��OHXFKWHW�HLQ��GDVV�HV�I�U�HLQHQ�-XJHQGOLFKHQ���JHKW�PDQ�YRP�5HJHOIDOOHLQHU� KHWHURVH[XHOOHQ�3UlJXQJ� DXV� �� HLQH� HUKHEOLFKH� ,UULWDWLRQ� XQG� 6W|UXQJ� EHGHXWHQ� NDQQ��ZHQQ� HLQ(UZDFKVHQHU� LKQ� LQWHQVLY� LQ� KRPRVH[XHOOH�+DQGOXQJHQ� LQYROYLHUW�� 1HEHQ� XQPLWWHOEDUHQ� SV\FKLVFKHQ3UREOHPHQ�HUVFKHLQHQ�GDUDXV� UHVXOWLHUHQGH�6W|UXQJHQ� LQ�GHU�%H]LHKXQJ� ]X�*OHLFKDOWULJHQ� �ZREHL�GLHSV\FKLVFKHQ� 6FKZLHULJNHLWHQ� JHUDGH� XQWHU� -XJHQGOLFKHQ� GXUFK� GLH� RIW� KHIWLJH� 6WLJPDWLVLHUXQJ� DOVÄ+RPRVH[XHOOHU³� YHUVWlUNW� ZHUGHQ� N|QQHQ�� HEHQVR� QDKHOLHJHQG� ZLH� HLQH� %HODVWXQJ� VSlWHUHU�� GHUHLJHQWOLFKHQ�VH[XHOOHQ�2ULHQWLHUXQJ� HQWVSUHFKHQGHU�KHWHURVH[XHOOHU�%H]LHKXQJHQ��9RQ�GHU�9RUQDKPHKHWHURVH[XHOOHU� +DQGOXQJHQ� LQ� GHUVHOEHQ� $OWHUVVWXIH� LVW� GDJHJHQ� NHLQH� HQWVSUHFKHQGH� SV\FKLVFKH,UULWDWLRQ� ]X� HUZDUWHQ�� ZHQQ� GHU� EHWURIIHQH� -XJHQGOLFKH� �� ZLH� LP� 5HJHOIDOO� �� RKQHKLQ� KHWHURVH[XHOORULHQWLHUW�LVW��(LQ]XUlXPHQ�LVW��GDVV�GLHVH�$UJXPHQWDWLRQ�QLFKW�DXI�HLQHQ�VROFKHQ�-XJHQGOLFKHQ�]XWULIIW�GHU���ZHQQ�PDQ�GHQ�VH[XDOZLVVHQVFKDIWOLFKHQ�(UNHQQWQLVVHQ�IROJW���VHLW�VHLQHU�IU�KHQ�.LQGKHLW�EHUHLWVKRPRVH[XHOO� RULHQWLHUW� LVW�� GHQQ� EHL� LKP� LVW� HLQ� KRPRVH[XHOOHU� .RQWDNW� NHLQH� 6W|UXQJ� VHLQHUJUXQGVlW]OLFKHQ� VH[XHOOHQ� 2ULHQWLHUXQJ�� 'D� DOOHUGLQJV� GLH� VH[XHOOH� 2ULHQWLHUXQJ�� DXFK� IDOOV� VLH� VHLWIU�KHU�.LQGKHLW�IHVWVWHKW��LP�-XJHQGDOWHU�QRFK�QLFKW�YHUOlVVOLFK�IHVWJHVWHOOW�ZHUGHQ�NDQQ�XQG�GRFK�GLHDOOHUPHLVWHQ� -XJHQGOLFKHQ� KHWHURVH[XHOO� RULHQWLHUW� VLQG�� HUVFKHLQW� HV� YHUWUHWEDU�� GDVV� GHU6WUDIUHFKWVVFKXW]� DOOH� �PlQQOLFKHQ�� -XJHQGOLFKHQ� HUIDVVW� XQG� GDPLW� EHUHLWV� GHU� *HIDKU�� GDVV� GLHKRPRVH[XHOOHQ�+DQGOXQJHQ�HLQHQ�KHWHURVH[XHOO�JHSUlJWHQ�-XJHQGOLFKHQ�WUHIIHQ��HQWJHJHQJHZLUNW�ZLUG�'DJHJHQ� EHVWHKW� GLH� XPJHNHKUWH� WKHRUHWLVFKH� *HIDKU�� GDVV� HLQ� EHUHLWV� KRPRVH[XHOO� RULHQWLHUWHU-XJHQGOLFKHU� GXUFK� HLQH� 9HUDQODVVXQJ� ]X� KHWHURVH[XHOOHQ� +DQGOXQJHQ� LQ� VHLQHU� SV\FKLVFKHQ(QWZLFNOXQJ� JHVW|UW� ZHUGHQ� N|QQWH�� SUDNWLVFK� NDXP� �GHU� %HWURIIHQH� LVW� RKQHKLQ� VWlQGLJ� PLW� HLQHUÄKHWHURVH[XHOOHQ�:HOW³�NRQIURQWLHUW���VLH�LVW�GHVKDOE�VWUDIUHFKWOLFK�YHUQDFKOlVVLJEDU�
'DV�YRUJHEUDFKWH�YHUIDVVXQJVUHFKWOLFKH�%HGHQNHQ�GHV�2/*�,QQVEUXFN�HUZHLVW�VLFK�GDKHU�QDFK�$QVLFKWGHU� %XQGHVUHJLHUXQJ� DOV� QLFKW� ]XWUHIIHQG�� =XU� )UDJH�� LQZLHZHLW� GLH� JHQDQQWH� %HVWLPPXQJ�LQVEHVRQGHUH� DXV� GHP�YRP� DQWUDJVWHOOHQGHQ�*HULFKW� YRUJHEUDFKWHQ�*UXQG�� $UW�� �� (05.� YHUOHW]HQVROOWH�� NDQQ� VHLWHQV� GHU� %XQGHVUHJLHUXQJ� QLFKW� 6WHOOXQJ� JHQRPPHQ� ZHUGHQ�� ZHLO� GLHVEH]�JOLFKH$XVI�KUXQJHQ� GHV� *HULFKWV� IHKOHQ�� +LHU]X� VHL� QRFKPDOV� DXI� GLH� 'DUOHJXQJHQ� GHV
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9HUIDVVXQJVJHULFKWVKRIHV� LQ� 9I6OJ�� ������������ YHUZLHVHQ�� LQ� ZHOFKHP� HU� GLH� DQJHIRFKWHQH%HVWLPPXQJ�X�D��DOV�PLW�$UW����(05.�YHUHLQEDU�HUDFKWHWH�
,,,�

'LH�%XQGHVUHJLHUXQJ�VWHOOW�GDKHU�GHQ
$QWUDJ�

GHU�9HUIDVVXQJVJHULFKWVKRI�ZROOH
�� GHQ� $QWUDJ� GHV� 2EHUODQGHVJHULFKWHV� ,QQVEUXFN� DXI� $XIKHEXQJ� GHV� �� ���� 6W*%� DOV� XQ]XOlVVLJ]XU�FNZHLVHQ�
LQ�HYHQWX
�� GHQ�$QWUDJ�GHV�2EHUODQGHVJHULFKWHV�,QQVEUXFN�DXI�$XIKHEXQJ�GHV�������6W*%�DEZHLVHQ�

,9�
)�U�GHQ�)DOO�GHU�$XIKHEXQJ�VWHOOW�GLH�%XQGHVUHJLHUXQJ�GHQ

$QWUDJ�
GHU�9HUIDVVXQJVJHULFKWVKRI�ZROOH�JHPl��$UW������$EV����%�9*�I�U�GDV�$X�HUNUDIWWUHWHQ�HLQH�)ULVW�YRQ���0RQDWHQ�EHVWLPPHQ��XP�GLH�DOOHQIDOOV�HUIRUGHUOLFKHQ�OHJLVWLVFKHQ�9RUNHKUXQJHQ�]X�HUP|JOLFKHQ�
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9�
0LW�GHU�9HUWUHWXQJ�GHU�%XQGHVUHJLHUXQJ�LQ�HLQHU�DOOIlOOLJHQ�P�QGOLFKHQ�9HUKDQGOXQJ�ZHUGHQ�DOWHUQDWLY5lWLQ� 'U�� ,QJULG� 6,(66�6&+(5=� XQG� 0DJ�� 6WHSKDQ� /(,71(5�� EHLGH� %XQGHVNDQ]OHUDPW�9HUIDVVXQJVGLHQVW�� VRZLH� /HLWHQGHU� 6WDDWVDQZDOW� 'U�� &KULVWLDQ� 0$148(7�� %XQGHVPLQLVWHULXP� I�U-XVWL]��EHWUDXW�

9,�
'LH� REHQ� VWHKHQGH� bX�HUXQJ� JLOW� DXFK� I�U� DOOH� N�QIWLJHQ�� VDFKYHUKDOWVlKQOLFKHQ� PLW� GHPJHJHQVWlQGOLFKHQ�9HUIDKUHQ�YHUEXQGHQHQ�9HUIDKUHQ�]XU�3U�IXQJ�GHU�VHOEHQ�*HVHW]HVEHVWLPPXQJ�

����-XOL�����'HU�%XQGHVNDQ]OHU�


